
5-&(47:3:"-&(+

MN0*"7",6(6/2,+#"*(6/1"+($5+N6#(,0"#&+

?@@AB@@X+MN1/&/2,+8(#6/"**"+-"+*L2#-2,,(,I"+

*/7/6(,6+*"+,27.#"+-"&+N6#(,0"#&+-$+

[+2I62.#"+?@A[+D\OHG+
`1-)6#41%+#%+)-&(47:3:"-&+ \+

1̀"(%+#%+8-(":"-&+#%+73+5-.."(("-&+/6#6137%+8-41+7%(+94%(:"-&(+/6."&"&%(+qA4"77%:+?EEFr+

<@+c4881%(("-&+#4+.-#^7%+#%(+:1-"(+

)%1)7%(+%:+"&:1-#4):"-&+6a%&:4%77%+#\4&+

(i(:^.%+;"&3"1%+#%+1%)14:%.%&:+

.0'\6*1*%##%6*'2d4d/0,"'O61/',"#'e1"#J
$%6*#'2d&%*%*"#' P\FgFQ'#61$%"*$' ,0'#1OJ
O/"##%6*'41'&64j,"'4"#'$/6%#'<"/<,"#'$"R"'
e1"'e1M",,"'"#$'O/6O6#d"8'[0*#'#0'O/%#"'4"'
O6#%$%6*'#1/',0'/d3,"&"*$0$%6*'4"#'d$/0*J
3"/#'TUULsUy+',0'\6&&%##%6*'050%$'4d=f'
0$$%/d',M0$$"*$%6*'#1/',"'20%$'e1"',"'&64jJ
,"'4"#'$/6%#'<"/<,"#'d$0%$'01##%' O0/$%<1,%jJ
/"&"*$' O/6-,d&0$%e1"' "$'4%#</%&%*0$6%J
/"'O61/' ,"#' 2"&&"#'d$/0*3j/"#8' .M%*$/6J
41<$%6*'4M1*'&64j,"'-%*0%/"'4"'/"<&$"J
&"*$'"#$'1*'O0#'40*#',0'-6%&"'4%/"<$%6*+'
,"'#k#$j&"'4M04&%##%6*'*Md$0*$'O,1#'O/%6J
/%$0%/"&"*$' 6/%"*$d' #1/' ,0' *0$%6*0R$d'
&0%#'#1/',0'e10R2%<0$%6*'4"#'$/050%R"1/#'
"$' $/050%,,"1#"#' ,6/#e1M%,#' O/65%"**"*$'
4M01$/"#' O0k#' e1"' <"1N' 4"' ,MR;8'(,'
<6*5%"*$'<"O"*40*$' 4M"N0&%*"/' $/j#'#6%J
3*"1#"&"*$' ,"'*615"01' #k#$j&"' O/d51'
01##%'40*#'1*"+'O"/#O"<$%5"' 4"'O6,%$%e1"'
4"#'2"&&"#'"$'4"',Md30R$d8'

[0*#'#6*'/0OO6/$'4M06n$'TUUV+'HR*'*61J
5"01' #k#$j&"' 4"'O6R$%e1"'4"' ,0'&%3/0J
$%6*I+' ,0' <6&&%##%6*'4M"NO"/$#' Hc%3/0J
M' $%6*I'O/6O6#"' ,M%*$/641<$%6*'4M1*' #k#$jJ
&"'4"'O6%*$#8'.0'*0$%6*0R$d' *"'4"5/0%$'
O,1#'<6*#$%$1"/',"'</%$j/"'4d<%#%2'4M04&%#J
#%6*' O61/' ,"#' O"/#6**"#' O/65"*0*$' 4"'
O0k#'*6*'&"&-/"#' 4"' ,MR;8'71'*6&-/"'
4"#'</%$j/"#'4d$"/&%*0*$#'2%31/"/0%"*$',0'
26/&0$%6*+' ,M"NOd/%"*<"' 40*#' ,0'O/62"#J
#%6*'"*'e1"#$%6*+',M|3"+',"#'<6**0%##0*<"#'
R*31%#$%e1"#'"$',0'<0O0<%$d'4M040O$0$%6*'

+' O/62"##%6**",,"8' .0' <6&*%%##%6*' 4M"NJ
O"/$#'*"'O/d<%#"'<"O"*40*$'O0#'<6&&"*$'
1*' $",'#k#$j&"'4M04*%%##%6*'#"/0'<6*</jJ
$"&"*$'6/30*%#d8'

A%' ,0' \Fg+F'#61$%"*$' ,"#' 6/%"*$0$%6*#'
8' O/%*<%O0,"#'$",,"#' e1"' O/6O6#d"#' O0/',0'
<6&&%##%6*'4M"NO"/$#+' ",,"'0$$%/"'<"O"*J
40*$' 4j#'&0%*$"*0*$' ,M0$$"*$%6*'#1/' ,"'
20%$'e1M1*'$",'#k#$j&"'4"'O6%*$#'<6&O6/J
$"'"##"*$%"R"&"*$' 4"1N'40*3"/#u'
T8' (,'k'0'$61$'4M0-6/4',"'/%#e1"'e1"+'f',0'
O,0<"' 4"' O/%5%,d3%"/' <"/$0%*"#'*0$%6*0RJ

$d#+'6*'O/%5%,d3%"'<"/$0%*"#'<0$d36/%"#'#6J
<%0,"#'e1%'#6*$'4d=f'2056/%#d"#8'
B8' (,' k' 0' "*#1%$"' ,"' 40*3"/' e1"' ,"#'
)6*1*"#' d$/0*3"/#' 0%"*$' 4"'&"%,,"1/"#'
<)0*<"#'4M"&O,6%'"*'A1%##"'e1"',"#'d$/0*J
3j/"#8';*'A1%##"'<6&&"'40*#',"#'01$/"#'
O0k#+',M0<<j#'f'4"#'0<$%5%$d#'e10R2%d"#'/"#J
$"'"*'"22"$'O,1#'4%22%<%,"'O61/',"#'2"&&"#'
e1"'O61/',"#')6&&"#8';*'61$/"+',"#'0<$%J
5%$d#' "$' ,"#'O/"#$0$%6*#' 261/*%"#'O0/' ,"#'
2"&&"#'4"&"1/"/6*$'#0*#'461$"'<6&&"'
050*$'#61#Jd50,1d"#'"*'26*<$%6*'4"'/"O/dJ
#"*$0$%6*#' "$' 4M%&03"#' #$d/d6$kOd"#' 4"#'
/o,"#8'7'<6*$/0/%6+',"#'0<$%5%$d#'"$'O/"#$0J
$%6*#'4"#')6&&"#'6*$'$"*40*<"'f'l$/"'#1/J
"#$%&d"#8'\"'&d<0%n#&"'4%#</%&%*0$6%/"'
=61"'f',M%*$d/%"1/'<6&&"'f',M"N$d/%"1/'41'
O0k#8'z*'O"1$' 4j#',6/#'</0%*4/"'e1"' ,"#'
2"&&"#' "*' O/65"*0*<"' 4"' O0k#' *6*'
&"&-/"#' 4"' ,MR;' 0%"*$' 4"' &6%*4/"#'
<)0*<"#'4M056%/'1*"'O,0<"'4"'$/050%,'e1"'
,"#')6&&"#'O/65"*0*$'4"#'&l&"#'O0k#8'
_61/' d5%$"/' 4"' $",,"#' 4%#</%&%*0$%6*#+' R'
201$'46*<'4j#',"'4dO0/$'O/"*4/"'%&&d4%0J
$"&"*$' ,"#'&"#1/"#'04de10$"#8'R*'#k#$jJ
&"'4"'O6%*$#'/"#O"<$0*$'1*"'d30R$d'O1/"J
&"*$'26/&"R"'4"#'#"N"#'O61//0%$'"*$/0hJ
*"/'4"'3/6#'4d#050*$03"#'O61/',"#'2"&&"#8'

;*'O,1#+',0'#61#J"#$%&0$%6*'4"#'0<$%5%$d#'
"$'O/"#$0$%6*#' 2d&%*%*"#'0'01##%'4"#'%&J
OR<0$%6*#'#1/',"'O/6-,j&"'4"',0'e10R2%J
<0$%6*' <6&O0/d"' 4"#' 26/<"#' 4"' $/050%,'
%*$d/%"1/"#' P,"#' 2"&&"#Q'05"<'<",,"' 4"#'
26/<"#' 4"' $/050%,' "N$d/%"1/"#' P,"#'
)6&&"#Q8';*'A1%##"'&l&"+'% ,'201$'%&OdJ
/0$%5"&"*$' "*<61/03"/+' O/6&6156%/'"$'
#61$"*%/',"#'0#O%/0$%6*#'4"#'2"%*&"#'f'#"'
e10,%2%"/8'

<<@+C%+73+(":43:"-&+#%(+#3&(%4(%(+#%+

)3;31%:+

c0,3/d' e1",e1"#' 0&dR6/0$%6*#+' *6J
$0&&"*$'=1/%4%e1"#+',0'O/6$"<$%6*'<6*$/"'
,M"NO,6%$0$%6*' 4"#'40*#"1#"#'4"' <0-0/"$'
,0%##"' "*<6/"' f'4d#%/"/8' (,'201$'<)"/<)"/'
4"#'O%#$"#'4M0<$%6*'"$'4"#'O"/#O"<$%5"#'4"'
#6,1$%6*#'01'*%5"01'#1%##"8'.0'\FgF'O0/J
$%<%O"/0'40*#',0'&"#1/"'41'O6##%-,"'f'<"'

4d-0$+' "*'O0/$%<1,%"/'f'<",1%'#1/' ,0'/d5%J
#%6*'$6$0,"'4"',0',6%'2d4d/0,"'41'By'&0/#'
TUwT'#1/',Md$0-,%##"&"*$' "$',"'#d=61/'4"#'
d$/0*3"/#' P.A;;Q+'40*#',0e1"R"',M04&%#J
#%6*'"$',"'#$0$1$'4"#'40*#"1#"#'4"'<0-0/"$'
4"5/0%"*$'l$/"'"N0&%*d#8'

<<<@+C4+73&$3$%+

.0'$"*$0$%5"'4M1$%R#"/'1*' ,0*303"'e1%'
/"#O"<$"',"#' 4"1N'#"N"#'<6*41%$'f'*61J
5"01' f'1*"' #%$10$%6*'e1",e1"' O"1'3/6J
$"#e1"8'7'1*"'01$/"'6<<0#%6*+'*61#'05%6*#'
4d=f'#%3*0,d+'"*$/"'01$/"#+'e1"',6/#e1M6*'
O0/,"'4"'H40*#"1/#'4"'<0-0/"$I+'<M"#$'3dJ
*d/0,"&"*$'4"'40*#"1#"#'e1M%,'#M03%$8'z/'
,M0/$%<,"'W+'0,8'w+',"$$/"'<'*"'&"*$%6**"'e1"'
,"#' H0/$%#$"#' "$' 40*#"1#"#' 4"' <0-0/"$I8'
\M"#$',f'1*'56<0-1,0%/"'#"N%#$"'e1%'46%&"'
,M%&O/"##%6*'e1"' ,M0/$'*"' /",j5"'e1"'41'
&0#<1,%*'"$'e1"',"#'2"*1*"#'*"'#6*$'0<J
$%5"#'e1"' 40*#'1*' #"1,' 46&0%*"u'40*J
#"1#"#'4"'<0-0/"$8'

;7:'#6,767'7"'#$&#,&.,5?5%88&,#8&#85"+5+&#
:.%8%'K#$5"'#8L58%"K5#X3#8&..,&#9B#

<n@+R%.3194%+/"&37%+

.0' A1%##"' 0' 1*' -"#6%*' 1/3"*$' 4M1*"'
<6*<"O$%6*'3d*d/0,"'4"'#0'O6R$%e1"'4"',0'
&%3/0$%6*8'.0'O6R$%e1"'4"#'d$/0*3"/#'"$',0'
O6R$%e1"'4"#'/d213%d#'46%5"*$'d30,"&"*$'
l$/"'O"*#d"#'3,6-0,"&"*$'40*#',"1/#'6)J
="<$%2#'<6&&"'40*#',"1/#'"22"$#8'.0'O"/#J
O"<$%5"'4"'3"*/"'46%$'k'l$/"' %*$d3/d"'4j#'
,"' 4dO0/$+' <M"#$JfJ4%/"' 4"' ,0'<6*<"O$%6*'
&l&"'4"',0'O6,%$%e1"'f'#0'&%#"'"*'}15/"+'
"*'O0##0*$'O0/' ,Md,0-6/0$%6*' 4"#'*6/&"#'
=1/%4%e1"#+' e1%'46%5"*$'$61$"#' l$/"'O0#J
#d"#'f',M01*"' 4M1*' d5"*$1",' "22"$'4%#</%J
&%*0$6%/"'O61/',"#'2"&&"#8'(,'201$'O61J
56%/'30/0*$%/',0'*6*J4%#</%&%*0$%6*'"$',0'
O/6$"<$%6*'4"#'2"&&"#'<6*<"&d"#8'

.0'&l&"'O"/#O"<$%5"'4"'3"/*"'46%$'d30J
,"&"*$'O/d50,6%/'40*#',0'/d5%#%6*'$6$0,"'
0**6*<d"' 4"' ,0',6%'2d4d/0,"'41'By'&0/#'
TUwT'#1/',Md$0-,%##"&"*$'"$',"'#d=61/'4"#'
d$/0*3"/#'P.A;;Q8'

Y/041<$%6*'O0/'c0/$%*"'\)0O6**%j/"'

2134%&/13$%&+>@?EEF+

Y4%(:"-&(+34+/6."&"&+

`1-;7%."+37+/%.."&"7%+ ?m+


